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Examples of Solution to 2nd graded exercise

Attached you find the solution of a student to Q1 b)-c) and Q2) a)-c)i) that I found particularily good.
He combines a rigorous mathematical argument with a clear economic intuition. I explicitely do
not suggest to study from this and it is not necessarily spot-on in every part of it. I rather
posted it since I believe that some of you have difficulties to answer the questions in an appropriate
way and I think you might learn from it what we consider to be a very good way of answering questions
in this course.
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